
MINUTES 
STATE BOND COMMISSION 

MEETING OF APRIL  19, 2007 
COMMI-TTEE ROOM A 

STATE CAPITOL BUILDING 

-rhe i tems l i s t e d  on the  ~ g e n d a  are  incorporated and 

considered t o  be a p a r t  o f  t he  minutes here i n .  

Treasurer Kennedy c a l l e d  t he  meeting t o  order.  Then 

MS. S. Wright c a l l e d  t he  r o l l .  

MEMBERS PRESENT: 

D r .  Jimmy ~ l a r k e ,  represent ing Governor Kathleen ~ l a n c o  
MS. ~ n g e l  e Davi s  , represent ing L t  . Governor  itch ~ a n d r i  eu . 
Secretary o f  s t a t e  Jay Dardenne 
M r .  ~ i c h a r d  M C G ~ ~ S ~ Y ,  represent ing At torney ~ e n e r a l  Charles 
~ o t i  
Senator Ben Nevers 
senator ~ r a n c i  s  ~ e i  tmei e r  
Senator w i l l i e  Mount (a r r i ved  a f t e r  I tem 21) 
Senator Joe ~cPherson,  J r .  ( a r r i ved  a f t e r  I t em 21) 
speaker Joe s a l t e r  
Representat ive John ~1 a r i o ,  a r . 
Representat ive ~ a y l  o r    own send ( ~ e p r e s e n t a t i v e    own send 
j o i ned  t he  meeting a t  I tem 32 .) 
Representat ive ~ v o n n e  ~ o r s e y  , represent ing ~ e p r e s e n t a t i  ve 
Char1 es DeWi tt 
Commissioner Je r r y  Lee1 anc 
Treasurer John Kennedy 8BOkUMBL 

Representat ive Dorsey moved approval o f  t he  minutes 

o f  t he  March 1 5 ,  2007 meeting, seconded by ~ e p r e s e n t a t i v e  

A1 a r i  o, and w i thou t  ob jec t ion ,  the  m i  nutes were approved. 

Discussion by M r .  K l i n g  w i t h  regard t o  I tems 3 

through 12, ~ o c a l  Governmental u n i t s  - ~ l e c t i o n s  ( l u l y  21, 
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2007) . Speaker sa l  t e r  moved approval , seconded by Senator 

Nevers, and wi thout  ob ject ion,  Items 3 through 12 were 

approved. 

  is cuss ion by M r .   ling w i t h  regard t o  Items 13 

through 21, l ess  I tem 20 and 21, ~ o c a l  p o l i t i c a l  

Subdivisions - Loans. Speaker Sa l te r  moved approval , 

seconded by Senator ~ e i  tmei e r  , and wi thout  ob ject ion,  Items 

13 through 21, l ess  I tem 20 and 21, were approved. 

  is cuss ion by M r .    ling w i t h  regard t o  I teni 20, 

washi ngton pa r i  sh , Bogal usa C i  t y  school ~ o a r d  , Local 

Government ~ n i  t s / ~ o l  i ti ca l  Subdivisions - Loans. Senator 

NeverS moved f o r  condi t iona l  approval, seconded by Speaker 

Sa l t e r ,  and wi thout  ob jec t ion  I tem 20 was approved w i t h  

condi t i  ons . 
Discussion by M r .   ling w i t h  regard t o  I tem 21, West 

Ca r ro l l  Pari  sh Law ~nforcement  D i  s t  r i  c t  , ~ o c a l  ~overnmental  

uni  t s / ~ o l  i ti ca l  Subdivi sions - Loans. Speaker s a l t e r  moved 

approval , seconded by Representative ~ o r s e y  , and wi thout 

ob jec t ion  I tem 21  was approved. 

 isc cuss ion by M r .    ling w i t h  regard t o  I tem 22, S t .  

lohn the  Bapt i  s t  pa r i  sh Counci 1 ( ~ a r a t h o n  O i  1 corpora t i  on 

Project)  , ~ o c a l  Pol i ti ca l  subdiv i  s i  ons - Bonds - ~i nal 

Approval - GO Zone. Addi t i onal t e s t i  mony/di scussi on 

prov i  ded by R i  ckard  el 1 , Ref i  nery Manager, represent i  ng 

Marathon O i  1 Company. Representati ve A1 a r i  o moved approval , 
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~ o a r d - c e r t i f i e d  cour t  Reporters 



seconded by Senator Hei tmei e r  , and wi thout  ob jec t ion  , Itell1 

22 was approved. 

i is cuss ion by M r .  i ling w i t h  regard t o  I tem 23, ~ l l e n  

Parish Po l i ce  Jury, Local P o l i t i c a l  subdiv is ions - Bonds - 

Prel  i m i  nary Approval . speaker sa l  t e r  moved approval , 

seconded by Senator Nevers, and wi thout  ob jec t ion  I tem 23 

was approved. 

Discussion by M r .   ling w i t h  regard t o  I tem 24, East 

Fel i c i  ana Par i  sh , Town o f  s laughter  , Local p o l i t i c a l  

subdiv i  sions - Bonds - Prel  i m i  nary ~ p p r o v a l  . Secretary o f  

State Dardenne moved approval, seconded by Speaker Sa l t e r ,  

and wi thout  ob jec t ion ,  I tem 24 was approved. 

Discussion by M r .    ling w i t h  regard t o  I tem 25, 

Acadia par ish,  Town o f  church Poin t ,  Local P o l i t i c a l  

subdiv is ions - Bonds - F ina l  ~ p p r o v a l  . speaker s a l t e r  moved 

approval, seconded by Senator Mount, and wi thout  ob jec t ion ,  

I tem 25 was approved. 

Discussion by M r .  K l i n g  w i t h  regard t o  I tem 26, A l len  

Par i  sh ~i r e  ~ r o t e c t i  on D i  s t r i c t    umber 2, Local p o l i t i c a l  

subdiv is ions - Bonds - F ina l  Approval . Senator Nevers moved 

approval, seconded by Senator Mount, and wi thout  ob jec t ion ,  

I tem 26 was approved. 

Discussion by M r .   ling w i t h  regard t o  I tem 27, 

Ascension Par ish consol idated u t i l i t i e s  D i  s t r i c t    umber 1, 

Local P o l i t i c a l  subdiv i  s ion  - Bonds - ~i nal ~ p p r o v a l  . 
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Speaker S a l t e r  moved approval ,  seconded by ~ e p r e s e n t a t i v e  

Dorsey, and w i t hou t  ob j ec t i on ,  I t em 27 was approved. 

  is cuss ion by M r .  K l i n g  w i t h  regard t o  I t e m  28, 

C l  a i  borne ~ a r i  sh Law Enforcement ~i s t r i c t  , ~ o c a l  pol  i ti c a l  

subd iv i s ions  - Bonds - F ina l  Approval . Senator Nevers moved 

approval , seconded by Speaker S a l t e r  , and w i t hou t  ob j ec t i on ,  

I t em 28 was approved. 

Discussion by M r .  K l  i ng w i t h  regard t o  I t e m  29, 

concordia Par i sh  Po l i ce  Jury,  Sales Tax ~ i s t r i c t    umber 1, 

Local p o l i t i c a l  subd iv i  s ions  - Bonds - F i  na l  Approval . 
speaker S a l t e r  moved approval ,  seconded by senator  Nevers, 

and w i t hou t  ob j ec t i on ,  I t em 29 was approved. 

  is cuss ion by M r .   ling w i t h  regard t o  I t e m  30, East 

Fel i c i  ana ~ a r i  sh , Town o f  s l  aughter , ~ o c a l  po l  i ti c a l  

subd iv i s ions  - ~ o n d s  - F ina l  Approval. speaker S a l t e r  moved 

approval ,  seconded by Representat ive Dorsey, and w i thou t  

ob j ec t i on ,  I t em  30 was approved. 

Discussion by M r .  K l i n g  w i t h  regard t o  I t em  31, 

Je f fe rson  Par i  sh School Board, ~ o c a l  Pol i ti c a l  su bd i  v i  s i  ons 

- Bonds ~i na l  Approval. Addi t i o n a l  test imony/d i  scussion 

provided by A l l e n  o f f n e r ,  represent ing  F01ey & Jude11 . 
Representat ive A1 a r i  o  moved approval , seconded by 

Representat ive Dorsey, and w i t hou t  ob j ec t i on ,  I t em  3 1  was 

approved. 

  is cuss ion by M r .  K l i n g  w i t h  regard t o  I t e m  32, 

Gaudet Ka iser ,  LLC 
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~ a f a y e t t e  ~ a r i  sh, c i t y  o f  ~ a f a y e t t e ,  Local p o l i t i c a l  

subd iv i  s i  ons - Bonds - F i  na l  Approval . D r .  C larke moved 

approval,  seconded by Speaker S a l t e r ,  and w i t hou t  ob j ec t i on ,  

I t em 32 was approved. 

  is cuss ion by M r .  K l i n g  w i t h  regard t o  I t em  33, 

Ouachi t a  ~ a r i  sh , C i t y  o f  Monroe, Local po l  i ti c a l  

subd iv i s ions  - Bonds - F ina l  Approval. Speaker S a l t e r  moved 

fo r  cond i t i oned  approval , seconded by Senator ~ e i  tmei e r  , and 

w i thou t  ob j ec t i on ,  I t em  33 was approved w i t h  cond i t i ons .  

  is cuss ion by M r .    ling w i t h  regard t o  I t e m  34, 

S t .  char1 es ~ a r i  sh counci 1  , Local po l  i ti c a l  subd iv i s ions  - 

Bonds - F i  na l  Approval . Speaker Sal t e r  moved approval , 

seconded by Senator Nevers, and w i thou t  ob j ec t i on ,  I t em 34 

was approved. 

  is cuss ion by M r .  K l i n g  w i t h  regard t o  I t e m  35, 

Loui s i  ana Community Development Author i  t y  ( ~ e a k e  O i  1  

Company, I n c  . Pro jec t ) ,  p o l i t i c a l  subdi v i  s i  ons - GO zone 

Bonds. Add i t i ona l  test imony/d i  scussion prov ided by ~ u c k e r  

Leake, represent ing  ~ e a k e  o i l  company. Speaker S a l t e r  moved 

approval , seconded by Senator Nevers, and w i thou t  ob j ec t i on ,  

I t em 35 was approved. 

Discussion by M r .  K l i n g  w i t h  regard t o  I t em  36, 

Loui s i  ana Community ~ e v e l  opment Author i  t y  ( ~ o o d w i  11 

I n d u s t r i e s  o f  ~ o r t h  Loui s iana, I n c .  p ro j ec t ) ,  po l  i ti c a l  

subd iv i s ions  - Bonds. speaker S a l t e r  moved approval , 

Gaudet ~ a i s e r ,  LLC 
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seconded by D r .  Clarke, and w i thou t  ob jec t ion ,  I tem 36 was 

approved. 

  is cuss ion by M r .    ling w i t h  regard t o  I tem 37, 

Loui s i  ana Community Development Author i  t y  ( c i t y  o f  Lake 

Charles pub1 i c Improvement p ro jec t ) ,  pol i ti ca l  subdiv i  sions 

- Bonds. Senator Mount moved approval, seconded by senator 

McPherson, and w i thou t  ob jec t ion ,  I tem 37 was approved. 

  is cuss ion by M r .  K l i n g  w i t h  regard t o  I tem 38, 

I n d u s t r i a l  ~evelopment Board o f  the  C i t y  o f  New or leans,  

Loui s i  ana, I n c .  (Car ro l l  t on  ~ e v i  t a l  i zat ion ,  LLC Pro ject ) ,  

~ n d u s t r i a l  Development Board - F i  nal  Approval - GO Zone 

Bonds. speaker s a l t e r  moved approval, seconded by senator 

NeVerS and Senator ~ e i  tmeier ,  and w i thou t  ob jec t ion ,  I tem 38 

was approved. 

Discussion by M r .  K l i n g  w i t h  regard t o  I tem 39, 

Indus t  r i  a1 Development Board o f  the  pa r i  sh o f  c a l  casi eu , 

~ n c  . (Four ~ i v e r s  Custom Homes, LLC p ro jec t ) ,  ~ n d u s t r i  a1 

Development Board - Pre l iminary  Approval. senator Mount 

moved approval , seconded by speaker s a l t e r ,  and wi thout  

ob ject ion,  I tem 39 was approved. 

  is cuss ion by M r .  K l i  ng w i t h  regard t o  I tem 40, 

I n d u s t r i a l  ~evelopment ~ o a r d  o f  the  C i t y  o f  New Orleans, 

~ o u i  s i  ana, I nc .  (crescent c l u b  New Orleans, LLC p ro jec t ) ,  

~ n d u s t r i  a1 Development Board - F i  nal  Approval . 
Representative Dorsey moved f o r  condi ti onal approval , 

Gaudet Kaiser,  LLC 
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seconded by senator Mount, and wi thout  ob jec t ion ,  I tem 40 

was approved w i t h  condi ti ons . 
Discussion by M r .   ling w i t h  regard t o  I tem 41, 

~ n d u s t r i a l  Development Board of the  C i t y  of New or leans,  

Louisiana, I n c .   h he Preserve o f  New or leans I, LLC 

Pro jec t ) ,  ~ n d u s t r i a l  Development ~ o a r d s  - ~ i n a l  Approval . 
Representat ive Dorsey moved for  cond i t i ona l  approval, 

seconded by speaker s a l t e r ,  and w i thou t  ob jec t ion ,  I tem 4 1  

was approved w i  t h  condi ti ons . 
  is cuss ion by M r .  K l i n g  w i t h  regard t o  I tem 42, 

~ n d u s t r i a l  Development Board o f  the  c i t y  o f  New Orleans (750 

l e f f e r s o n  Davi s  , LLC Pro jec t )  , ~ n d u s t r i  a1 ~ e v e l  opment 

Boards - F ina l  Approval . Representat ive Dorsey moved fo r  

cond i t i ona l  approval,  seconded by Senator Nevers, and 

w i thou t  ob jec t ion ,  I tem 42 was approved w i t h  cond i t ions.  

  is cuss ion by M r .  K l i n g  w i t h  regard t o  I tem 43, 

Cal casieu Par i  sh pub1 i c Trus t  ~ u t h o r i  t y  (Luxor, LLC 

p ro jec t ) ,  Pub l i c  Trusts  - Pre l iminary  Approval and/or no t i ce  

o f  sa le  - GO Zone ~ o n d s .  ~ d d i  t i o n a l  test imony/di scussion 

provided by Edward R i  bbeck, represent ing R i  bbeck 

Construct ion Company. Senator Mount moved approval,  

seconded by Representat ive ~ o r s e y  , and w i thou t  ob jec t ion ,  

I tem 43 was approved. 

  is cuss ion by M r .  K l  i n g  w i t h  regard t o  I tem 44, 

Calcasieu Par ish p u b l i c  T rus t  Author i  t y  (shraddha, LLC 

~ a u d e t  ~ a i s e r ,  LLC 
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Pro jec t ) ,  pub1 i c Trus ts  - ~ r e l  i m i  nary Approval and/or n o t i c e  

o f  sa l e  - GO Zone Bonds. Senator Mount moved approval ,  

seconded by speaker s a l t e r ,  and w i t hou t  ob j ec t i on ,  I t em 44 

was approved. 

Discussion by M r .    ling w i t h  regard t o  I t e m  45, 

Louis iana p u b l i c  F a c i l i t i e s  Author i  t y  (C-Port, LLC Pro jec t ) ,  

Pub l i c  T rus t s  - Bonds - p re l im ina ry  Approval and/or n o t i c e  

o f  sa l e  - GO zone Bonds. Speaker S a l t e r  moved approval,  

seconded by Representat ive Dorsey, and w i t hou t  ob j ec t i on ,  

I t em 45 was approved. 

Discussion by M r .  K l i n g  w i t h  regard t o  I t em  46, 

Lou is iana Pub l i c  F a c i l i t i e s  (JSB Investment p ro j ec t ) ,  pub1 i c 

T rus t s  - p re l im ina ry  Approval and/or n o t i c e  o f  sa l e  - GO 

Zone Bonds. Senator Nevers moved approval ,  seconded by 

Speaker s a l t e r ,  and w i t hou t  ob j ec t i on ,  I t em  46 was approved. 

~i scussion by M r .   ling w i t h  regard t o  I t em  47, 

Loui s i  ana pub1 i c Faci 1  i ti es Author i  t y  ( B l  uebonnet ~ o t e l  

Ventures, LLC Pro jec t ) ,  pub1 i c Trus ts  - ~i nal  Approval 

and/or n o t i c e  o f  sa l e  - GO Zone Bonds. Representat ive 

Dorsey moved approval , seconded by speaker s a l t e r ,  and 

w i thou t  ob j ec t i on ,  I t em  47 was approved. 

Discussion by M r .   ling w i t h  regard t o  I t e m  48, 

~ o u i  s iana Pub1 i c Faci 1  i ti es Author i  t y  (Ray Brandt Real 

Es ta te  Company, LLC p r o j e c t ) ,  pub1 i c T rus t s  - F i  na l  Approval 

and/or n o t i c e  o f  sa l e  - GO Zone Bonds. Add i t i ona l  

Gaudet ~ a i s e r ,  LLC 
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test imony/di scussion provided by   ark Preston, represent ing 

Cap i ta l  One Bank. speaker s a l t e r  moved approval,  seconded 

by Representat ive Dorsey, and w i thou t  ob jec t ion ,  I tem 48 was 

approved. 

Discussion by M r .  K l  i n g  w i t h  regard t o  I tem 49, 

Calcasieu ~ a r i  sh pub1 i c  T rus t  Au tho r i t y  (Falgoust Eye 

Medical Proper t ies ,  LLC p ro jec t ) ,  pub1 i c Trus ts  - F i  na l  

Approval and/or sa le  - GO Zone Bonds. Senator Mount moved 

approval , seconded by speaker s a l t e r ,  and w i thou t  ob jec t ion ,  

I tem 49 was approved. 

Discussion by M r .  K l i n g  w i t h  regard t o  I tem 50, 

l e f f e r s o n  ~ a r i  sh Finance Au tho r i t y ,  p u b l i c  Trusts  - F ina l  

Approval and/or sa le  - GO Zone Bonds. ~ e p r e s e n t a t i v e  Dorsey 

moved approval , seconded by speaker s a l t e r  , and wi thout  

ob jec t ion ,  I tem 50 was approved. 

Discussion by M r .  K l i n g  w i t h  regard t o  I tem 5 1 ,  LPFA 

( ~ o u i  s i  ana Water Company Pro jec t )  , pub1 i c Trus ts  - F i  na l  

Approval and/or sale.  Representat ive Dorsey moved approval , 

seconded by secretary  ~a rdenne  , and w i thou t  ob jec t ion ,  I tem 

5 1  was approved. 

  is cuss ion by M r .    ling w i t h  regard t o  I tem 52, 

Houma-Terrebonne, p u b l i c  T rus t  Finance ~ u t h o r i t y  - Go Zone, 

Other Busi ness. Add i t i ona l  test imony/di scussion provided by 

David ~enderson,  represent ing Foley & Jude1 1.  

Representat ive Dorsey moved approval , seconded by speaker 
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Sa l te r ,  and w i thou t  ob jec t ion ,  I tem 52 was approved. 

 isc cuss ion by M r .  K l i n g  w i t h  regard t o  I tem 53, 

Adoption o f  t he  2006 Net s t a t e  Tax supported ~ e b t  (NSTSD 

Report), o ther  Busi ness . ~ d d i  ti onal test imony/di scussi on 

provided by chester  Johnson, represent ing Government ~i nance 

Associates, I n c .  speaker s a l t e r  moved approval,  seconded by 

Senator Nevers, and wi thout  ob jec t ion ,  I tem 53 was approved. 

Discussion by M r .  K l i n g  w i t h  regard t o  I tem 54, 

Tobacco s e c u r i t i z a t i o n ,  Other ~ u s i n e s s .  ~ d d i  t i o n a l  

test imony/discussion provided by chester  Johnson, 

rep resen t i  ng Government F i  nance Associ a tes  , I n c  . , and Kym 

Arnone, represent ing Bear s terns.  Senator McPherson moved 

fo r  deferment, seconded by commi s s i  oner Lee1 anc , and wi thout  

ob jec t ion ,  I tem 54 was deferred.  

on the  motion o f  the  chairman and wi thout  ob jec t ions,  

the  meeting was adjourned. 

(A verbat im t r a n s c r i p t  i s  ava i l ab le  w i t h  the  Bond 

Commi s s i  on .) 
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